
Since its founding as a major at Indiana 
State University in 1988, the Insurance 
and Risk Management Program has 
achieved state, regional, and national 
recognition and support.  
 
Numbers Fall 2008 
♦ 61 insurance majors 
♦ 14 insurance minors 
 

Insurance Courses 
♦ Introduction to Risk and Insurance 
♦ Life Insurance 
♦ Health Insurance 
♦ Commercial Property Risk Management and 

Insurance 
♦ Commercial Liability Risk Management and 

Insurance 
♦ Risk Management  
♦ Employee Benefits 
♦ Planning for Business Owners and Professionals 
♦ Financial Planning 
♦ Insurance Seminar 
♦ Surplus Lines 
♦ Insurance Internship 
 

Scholarships 1988 – 2008 
 

♦ $891,058  has been awarded to ISU students in 
annual and endowed program-sponsored 
scholarships 

 
♦ $215,200 has been awarded to ISU students since 

1988 in nationally competitive scholarships 
funded by industry organizations 

 
♦ $487,375  has been awarded to select ISU 

entering freshman majoring in Insurance and Risk 
Management funded by the Gongaware Center for 
Insurance and Financial Services.  Most 
Gongaware scholarship alumni are in IRM 
occupations. 

 

 
National Internships 1988 – 2008 
♦ 10 Self Insurance Education Foundation (SIEF) 

Internships 
♦ 8 National Association of Professional Surplus 

Lines Offices (NAPSLO) Internships 
♦ 4 Intermediary and Reinsurance Underwriters 

Association, Inc. (IRU) Internships 
♦ 4 Spencer Foundation Risk Management 

Internships 
♦ 3 Bermuda Foundation for Insurance Studies 

Fellowships 
♦ 5 All Risks Limited Internships 
♦ 4 NCR Internships 
 
National Scholarships 1988 – 2008 
♦ 17  Angus Robinson, Jr., Memorial Scholarships 
♦ 13 Roy Westran Foundation Scholarships 
♦ 24 Spencer Scholars – Risk and Insurance 

Management Society PLUS Top Scholarship 2001 
Holwerda Memorial Award PLUS Top 
Scholarship 2002 Royal & SunAlliance Douglas 
Barlow Award 

♦ 6 National Association of Insurance Women 
(NAIW) Education Foundation Scholarships 

♦ 3 State Farm Companies Foundation Exceptional 
Student Awards 

♦ 1 Gamma Iota Sigma (GIS): Elizabeth 
Lange/Microsoft Scholarship 

♦ 3 Million Dollar Round Table (MDRT) 
Scholarships 

♦ 1 Derek Hughes/NAPSLO Educational 
Foundation Scholarship 
 

National Conference Awards 
♦ 30 Anita Benedetti Student Involvement Program 

Participants, Sponsored by RIMS 
♦ 12 Jeffrey Nordhaus Memorial Scholarships 
♦ 6 URIMA Conference Scholarships 
♦ 9 PRIMA Conference Scholarships 

 
 
 
 
 
 
 
Internships 2008 
♦ 25 students in summer internships 
♦ 20 company and agency offices 
 
 

Student Organizations 
 

Insurance & Risk Management Honors Corps 
 

♦ 25 Current Members 
♦ Insurance majors and minors  
♦ Minimum 3.6/4.0 cumulative GPA 
 

Gamma Iota Sigma 
 

♦ 40 Current Members 
♦ Corporate tours 
♦ Industry Speakers 
♦ Alumni attendance at annual dinner 
♦ Co-Host Career Expo – Over 20 Companies this 

year 
♦ REBEX conference attendance 
♦ RIMS conference attendance 
♦ National Gamma Iota Sigma Conference 

attendance 
♦ Officer training and motivation 
♦ Community Service 

 

Funding 
 

♦ $5,000,000 donated in 1998 by Donald F.  and 
Patricia R. Gongaware to establish The 
Gongaware Center for Insurance and Financial 
Services 

 

♦ $1,800,000 donated since 1988 to establish the 
ISU Insurance and Risk Management Program 
and its endowment 

 
 



 
 
 
Placement 
 

♦ Almost 100% of ISU insurance majors have gone 
directly into industry positions  

♦ Over half of ISU insurance minors have chosen to 
accept industry positions 

 
Careers 
 

♦ Actuary   
♦ Accounting 
♦ Advertising 
♦ Auditing 
♦ Claims Adjusting 
♦ Data Processing 
♦ Employee Benefits Administrator 
♦ Estate Planning 
♦ Fraud Investigation 
♦ Government Relations 
♦ H.R. Management 
♦ Investments 
♦ Legal 
♦ Loss Control 
♦ M.I.S. 
♦ Pension Administration 
♦ Product Development 
♦ Public Affairs 
♦ Public Relations 
♦ Purchasing 
♦ Risk Management 
♦ Safety Management 
♦ Underwriting 
 
Program Web site 
 

♦ www.indstate.edu/business/insurance  
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